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BEPXOBHA PAJIA YKPAIHHU

Komirer 3 nurans ¢inancosoi noaituxw i Gankischkol Aisinnocti
01008. m. Kuis-8, syn. M. Mpywescsxoro, 5, Ten.: 255-21-37, daxc: 255-24-25

#0423/ 3-<3 Of_chiwaro w3,

Kabiner Minicrpis Ykpainn

Hauionaabuuii 6anx Yxpaiun

Ho Kowmiretry BepxosHoi Pamm YKkpaisu 3 nurans QiHAHCOBOI MOMITHKH
i GankiBChKOT mismbHOCTI 3a aopyqenusm Ilepuwioro 3actynuuka [onosu
BepxosHoi Pagu Yxpaiuu lepawenko |. B. wazifiuaenexTponna netuuis ia
rpoMansuuHa 3axapenka €. 3 NPONO3MLIAMU CTOCOBHO BBEJICHHA MOpaTopil0 Ha
nojaansiy pobory 3 MB®,

Hancunaemo xonito 3aswauenoi €NIEKTPOHHOI neTwuii Ans posrasay Ta
AOCTIDKEHHS  3aNPONOHOBAHUX MPONOKLIN i MpO  pe3yNsTaTH NPOCHMO
noindpopmysatu Komiter Ta aBTOpa EJNEKTPOHHOI mMeTHUIT y mnepenbavenui

3aKOHO1aBCTBOM CTPOK.

Honatok: konis enekrponkoi meTHuii Ha | apKy1ui.

Ilepmnii 3acrynuax
I'onoewn Komirery W M. B. [los6enxo



NEPLLWMA BILE-NPEM ' EP-MIHICTP YKPATHM —
MIHICTP EKOHOMMHOIQO PO3BUTKY
| TOPFIBA! YKPAIHM

LU e 1 Ko C1 008

e (064 298 TH2e '-'0.;:;- 044) 254 5\ z .
Ho 3sepuenns Komitery BepxosHoi
Pasu Ykpaitu 3 nutans pinaHcoBoi
NONITHKH i GaHKIBCHKOT isTbHOCTI

8i101.04.2019 Ne 04-37/9-57

Mindin (Mapxkaposiii O. C.)

[Ipowry posrisiuyTi, npo pesynbTaTn B yCTAHOBJIEHHI 3aKOHOM CTPOK
noindopmysarn Komiter Bepxosroi Paau Ykpaiuu, 3asBHuka ta KaGiner
Misictpis.

Hauionansnmii 6ank (Cvmouaiio 5. B.)
Bepxosua Pagu Ykpaiuu (AoBGenky M. B.)

OEJ/IOPYYKY B. 4.
Kyyenxy P. I1., Bouxy I. C.
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AENAPTAMEHT QOKYMEHTOOBINY TA
KOHTPOMIO CEKPETAPIATY KABIHETY
MHICTPIB YKPAIHW
174857 N 12292/1/1-19 mix 10.04.2019



MIHICTEPCTBO ®IHAHCIB YKPAIHH
(Mindin)

Bys1. M. I'pymiescekoro 12/2 m. Kuie 01008 ten. (044) 206-59-47, dake 425-90-26
e-mail: infomfl@minfin.gov.ua, kox €PIIOY 00013480

Ne 3axapuenko €.
Ha Ne BiJl

Komiter Bepxosuoi paan Ykpainu 3 nurans
(inancoroi mositHkH Ta  HaHKIBCLKOI
AisbHOCTi

Kabiner Minicrpis Ykpainu

V sianosias va nuct Komitery Bepxosuoi paau Ykpainu 3 nutans GpiHaHcOBOT NOMTHKH Ta
Gankiscbkoi aisnbHoOCTI Bijt 01.04.2019 Ne 04-37/9-57 Ta nopyucuus Kabinery Miuictpis Ykpainu
Bia 10.04.2019 Ne 12292/1/1-19 no Bawoi enektponHoi netnuii Bix 22.12.2018 mono BBeacHHA
MOpaTopil0 Ha HOBI Tpanui Mixuaponsoro BamotHoro ¢ouay Minicteperso (inancis Ykpainu
MOBIAOMIISE.,

Vkpaina € wienom Mixuapoasoro BamoTtHoro qouay 3 3 sepecus 1992 p. Ilporarom
ocTaHHix 25 pokiB Vkpaisa cmisnpawioBaia 3 MB® 3 merowo peanizauii CnibHHX nporpam
CKOHOMIYHOrO PO3BHTKY. 3aB/AKH KPEAMTHUM pecypcam MB® Gyn0 BYaCHO MPOBEACHO rPOLIOBY
pedopmy, 3abesneueHo MiATPHMKY CTaGLIBHOCTI BANIOTHOTO KypCy, 3AiHCHIOBAIOCA MONOBHEHHA
BATIOTHHX pe3epBiB, 00C/IYroByBaHHA 30BHILIHBOTO OOPry y CKIajHi POKH €KOHOMIYHOI KPH3H,
(pinancyBanHs AeiUHTIB IIATIKHOTO Ta TOProBEILHOIO OalaHCiB.

Hewesi pecypen ®onay 3abesneunan CyTrTeBy JA0NOMOry Kpaini nij yac pedopmysanus i
KJIIOYOBHX CEKTOPIB CKOHOMIKH TA CTBOPEHHA CHPHATIMBOIO CEPEJOBHMINA JUIS €KOHOMIYHOIO
3POCTAHHS.

[To3nkn MB® 103MTHBHO BIUIHBAIOTH HAa MDKHAPOAHMIT aBTOpHTET YKpainu. Ycnimme
cnispobiThnuTBO 3 MB® CTano Takokx BaXIHBHM IHAMKATOPOM JUIA BEAMKHX 3aKOPAOHHHX
NPHBATHHX IHBECTOPIB.

Kpim Toro, MB® nanae moxamBicts YKpaini 3abe3neuntu nocuiaeHHs dickaabHoi Ta
(inancoBoi CcTabUILHOCTI, NOCTYNOBO 3aNPOBALKYBATH CTPYKTYPHI ped)opMH Ta chpsmysaTh
Ykpainy uuisaxom crabiibHOro Ta 36aj1aHCcOBaHOrO 3pOCTaAHHA.

Takox ciial 3a3HaUMTH, MO 3aBAAKHM MATPHMUI MiKHapoaHoro samotHoro douay Ta
IHIIMX MDKHAPOJHMX NApPTHEPIB 3a OCTaHHI PoKH YKpaiHa 3HAYHO NMOCHINIA 3aXOAH MO0
6opoTs6M 3 KOPYILIEIO, IO € OJIHUM 3 KIIIOYOBHX NPIOPHTETIB JIEPKABHOT MOJNTHKH.

3actynuuk Minicrpa == C. BEPJIAHOB

HFE662

AOKYMEHT CEQ Mindin ACKOA Minicrepcrao dinancis Yrpainu
Nianucysay Bepnavos Ceprii Onexcifioany

AifcHui 3 11.10.2018 0:00:00 no 11.10.2020 0:00:00 25020-11-3/10353 sia 11.04,2019



HAINIOHAJIbBHUN BAHK
YKPAIHH
sy, IncruryTebka, 9, m. Kiis, 01601, Yipaina
reaedon: 0-800-505-240
daxc +380 (44) 230-20-33, 253-77-30
e-mail:nbu@bank.gov.ua Koa €JIPI10Y 00032106

NATIONAL BANK
OF UKRAINE

9, Instytutska St., Kyiv, 01601, Ukraine
phone: 0-800-505-240
fax +380 (44) 230-20-33, 253-77-50,
¢-mail: nbu@bank.gov.ua

Bin 77 .04.2019 Ne23-0005/ Coc4 2.

[1po po3risijl eNeKTPOHHOT neTuuii
“Moparopiii Ha nosuku MBO”

Komiter 3 nuTaHb (iHAHCOBOI
MOMITUKH i GAHKIBCHKOI AisIBHOCTI
Bepxosna Pana Ykpaitu

MinicTepcTBo (iHanciB YKpaiHH

Ha nuct Komitery Bepxotoi Paau Ykpaiku 3 NUTaHb dinancoBoi NOMTHKY i

Gankiscbkoi aisnbHOCTi Bia 01.04.2019 N
Minictpie Ykpainu Bia 11.04.2019 Ne 3-
neruuii  “Moparopiii Ha nosuku MBO”

o 04-37/9-57 Ta nopyuenus KaGinery
128105/3/5673 CTOCOBHO €NeKTPOHHOT

Bin rpomamsuuHa 3axapenko €.

Hauionanpuuii 0aHk YKpaiHH B MeXax KOMIETeHllil pO3riafsHyB €JIeKTPOHHY
neTMuilo Ta HajgaB BiAnoBiab nuctoM Bia 11.04.2019 Ne 23-0005/20649%

(nonaernes).
JlonaTok: 3rajaHe Ha 3 apk.
3acTYNHHK HAYaJIbHHKA Y IPABJIIHHA

eBpoNeichKOi iHTerpauii Ta
MiZKHAPOJAHHX MMPOrpaM

Map'sina POCTHUK

FYA IR
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HAIIOHAJIbBHUH BAHK NATIONAL BANK
YKPAIHHU OF UKRAINE
sy, Incruryreska, 9, M, Kuin, 01601, YVpaina 9, Instytutska St., Kyiv, 01601, Ukraine
reaedon: 0-800-505-240 phone: 0-800-505-240
daxce +380 (44) 230-20-33, 253-77-50 fax +380 (44) 230-20-33, 253-77-50,
e-mail:nbu@bank.gov.ua Kon €JIPTIOV 00032106 e-mail: pbu@bank.gov.ua

Bin /7 .04.2019 Ne23-0005/200% %

n. €preny 3axapeHky

[Mpo po3rasa eNeKTPOHHOT neTHuil
“Moparopiii Ha nozuku MB®”

[1lanoBHuit nane €srexe!

V Bianosias Ha Bawy enextpoHHy netuuiio “Mopartopiit Ha nosuku MBO®”
(peectpauiiiiuii Homep Anapary Bepxopwoi Pamm VYkpainu Bin 25.03.2019
Ne 0253.08.17/14) HauiosanpHuii 6aHK pO3IisHYB BHINE3a3HAYEHHH JIOKYMEHT Ta
iHopmye npo Take.

Mixnapoauuit BanioTHuil doua (zani — MB®) 6yio crBopero y 1945 poui, B
nepuly 4epry, s CNpUsHHA MKHApOAHOMY CHiBPOGITHHUTBY, CIIPAMOBAHOMY Ha
30anaHCcOBaHe 3POCTAHHA MIKHAPOAHOI TOPriBii, 3abe3neyeHHs EKOHOMIYHOro
3pOCTAHHS Ta MiABUILEHHS 3aiiHaTOCTI HaceneHHs. [Jisapnicte MB® cnipamoBaHa Ha
PO3BMTOK CTabiibHOI Ta YNOPSAKOBAHOI BAIIOTHOI TOJMITHKH Jep)KaB-4ieHiB, a
TAKOK 3HHWKEHHA PiBHA OIAHOCTI B CBITI.

Okpim Toro, oaunicio 3 uinei aisabHOcTI MB® € 3a6e3neyenns ctabinbHOCTI
MIDKHAPOAHOT MOHETapHOi CHCTEMH, CHCTEMH BAJIIOTHHX KYpPCIB i MIKHApOAHHX
nnatexis. Mauaar ®ouay 6yno nepernguyto y 2012 poui, 3a pe3yabTataMi 4Oro
iforo 6y/0 pPO3LIKUPEHO MUTAHHAMH MaKPOEKOHOMIYHOIro Ta (iHaAHCOBOro CEKTOpY,
AKi BIUIMBAIOTh Ha rNo0anbHy cTadbiibHICTh. Ll MeTa focsaraeTbes TphOMa HUISXaMU:
MOHITOPHHI PO3BHUTKY CBITOBOI €KOHOMIKH Ta €KOHOMiKH KpaiH-uieHis,
KpeAHTYBaHHS KpaiH, SKi MalOTh YCKJIaIHEHHS 3 MiaTihKHUM OanaHcoM, HaaaHHs
MPaKkTHYHOI TEXHIYHOT JIONOMOI'H KpaiHaM-4JeHaM.

Kpaiuu-unesn MB® 3Bepraiothes 3a kpeantamu MBO®, sk npasuno, y
BHIIAZKaX CepHO3HUX EKOHOMIYHUX NMpobieM, MOB'A3aHMX HacaMmIrepesl 3 MiaTiKHHM
Hanancom. [lpy ubOMY KpaiHH OTPHUMYIOTh AocTyn no (inancysanus MB® 3a
BIZICYTHOCTI A0CTYMy abo BKpal yCKJIaAHEHOro AOCTYMY [0 MiKHAPOAHMX PHHKIB
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kanitany. Otpumants ¢dinancysanns Bin MB® nanae abo po3diokoBye poctyn
Kpainu 10 (iHaHCOBMX pecypciB iHIIMX MIKHApPOAHHX (iHaHCOBMX opraHizauii Ta
00'cIHaHb Ta BpelTi pewT 40 (IHAHCOBHX pecypciB NPHBaTHUX iHBECTOPIB.
Boanouac, kpaina Gepe Ha ceGe 3000B'A3aHHA WIONAO MpOBeAeHHS pedopMm Wis
CHpHAHHSA 1T eKOHOMIYHOMY PO3BHTKY.

BapTo 3a3HauuTH, 1o Kpeautn MB® € oanumu 3 HaliielueBLINX, Y MOPiBHAHHI
3 KpeAMTHHMHM pPecypcaMu, siKi Hallla epiKaBa MOXKe 3aJly4MTH Ha BLAKPHTOMY PHHKY
(npouenTHa craBka MB® B cepennboMy ckianae 3-4 % piuHHX).

Vkpaina € unenom MB® 3 1992 poky. OkpiM iHIIOro, oaHi€w 3 uiiei
cniBpobiTHuuTBa Ykpaiin 3 MB® € came crabinizauis ykpaiHcbkoi dinancoBoOT
CHCTEMH, MPOBEACHHS CTPYKTYPHUX pe(opM Ta CTBOPEHHS MiArPyHTS JUls CTaNoro
eKOHOMIYHOIO 3POCTAHHA. 3a3Ha4yeHe AOCATacThCA LUISAXOM peasisalii CriIbHHX
MporpaM eKOHOMIYHOTO PO3BUTKY. 3aBSKH, 30Kpema, KpeauTHUM pecypcam MB®
Oy/10 BYACHO MPOBEAEHO rpoloBy pedopMy, 3AiHCHIOBAIOCA MTONOBHEHHS BAIIOTHUX
pe3epsiB, 00CIYroByBaHHs 30BHILUHLOrO GOPry y CKIaaHi POKH eKOHOMIYHOT KPH3H,
dinancyBanns 1ediunTIB NAATIKHOTO Ta TOProBeILHOrO GanaHcis.

HakonuuyeHHs CYTTEBMX MaKpOEKOHOMiMHMX aMcOanancis Brpozaosxk 2010-
2013 pokiB, 3arocTpeHHs CYCMiIbHOrO NMPOTHCTOAHHSA B rpyaHi 2013 poky, aHekcis
Kpumy Ta posropraHHs BOEHHOTO KOH(IIKTY B exianux obnactax y 2014-2015 pokax,
pYHHYBaHHsS EKOHOMIYHHX 3B'S3KIB 3 HENiIAKOHTPOJIBHUMHM TEPHTOPIAMH CTanu
MPHYUHOK KiIBKOX XBH/Ib 3HAYHO! AeBabBallil IPUBHI 3 OZTHOYACHHM MiJABHILEHHAM
MOMNKTY HAa IHO3eMHY BAMOTY Ta noraubnaeHHsM il aediunty Bnpozosxk 2014-2015
pOKiB. [HIIMMM YHHHHKAM, 5IKi 3yMOBHJIH 3arOCTPEHHA CUTYallil Ha BAIOTHOMY PHHKY,
Gy1 3anpoBaKeHHs TOProBesibHUX oOMexeHsb 3 6oky Pociiicekoi Menepauii, y Tomy
qyucsi OOMEKeHHs Ha TPaH3WTHI mepeBe3eHHs 3 Tepuropii Ykpainu. Ilpn usomy
crisnpaus 3 MB® siakpuiaa Ykpaidi goctyn a0 (GiHaHCOBHX pecypciB Ta TeXHIUHOI
JIOTIOMOTH TAaKHX MIKHApPOAHMX opraHizauiii, sk Csitosuii 6ank, €EBPP, €1b, a Takox
€C., CLUA. Himeyunnu, Kananu, Snonii Tomo, Mi’KHapoJIHOro pHHKY NMPHBAaTHOIO
KaniTaay, CTUMYJIIOBAJIA NPOBEACHHS HA3PIIHX CTPYKTYPHHX pedopMm, 110 N03BOJIHIIO,
MOMIXK 1HIWOro, cTabini3yBaTH MaKpPOEKOHOMIYHY Ta (hiHAHCOBY CHTYAllilO B KpaiHi.

3anpoBaKeHHs MOPATOpil0 Ha OTpUMaHHA KpeauTis MB® craHe notyxHUM
HEeraTHBHHM CHTHAJIOM /Ul MiDKHAPOAHOI CIUIBHOTH (Hacammnepe/i JUls IHIIKX JIepiKas,
MIKHAPOJAHUX PpEeHTHHIOBHX areHuid, iHBECTOPIB) Ta MaTHME L€ HEraTHWBHI
Hacniak¥ Ans  YKpaiHM, BpaxoBYIOYH BpasziMBICTh 11 €KOHOMIKHM, Y BHIJIAAI
MOripUIeHHs CYBEPEHHHX PEeHTHHTIB YKpaiHH, MPUITWHEHHS JOCTYMY 10 (piHaHCOBUX
pecypciB Ta TexHi4YHOI JONOMOrH MiXKHApOAHMX (iHAHCOBMX OpraHizauii Ta
00’eIHaHb, IHIUMX AepXKaB, MiXKHAPOAHONO PHHKY KamniTaly, a TakoX BiAIUIMBY
Kanitaay 3 KpaiHH Ta NpH3yNHHEHHs CTPYKTYPHHUX pedopM. SIK HacainoK, Bpa3aHBICTh
€KOHOMIKH YKpaiHH 0 KPU30BHX SABHIL CYTTEBO MOCHIHTHCA.

OxKpiM TOro, 3anpornoHoBaHe B €JIeKTPOHHIH neTHuii eMicifiHe QiHaHCYBaHHS
nepxkaBHUX BUTpar 3 Ooky HauionaneHoro OGanky VYKpaiHH $K ajbTepHaTHBa
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kpeautam MB® Hece peanbHy 3arpo3y Al MaKpOeKOHOMiuHOI cTabinbHOCTI B
VkpaiHi, He CTHMYJIIOIOYM [pH LUbOMY €KOHOMIYHOrO 3pOCTaHHs, [poTe
NPHCKOPIOOYH iH(IAUIHHI Ta AeBanbBalliiHi NPOLIECH.

SIcKpaBHUM NMPHKIAA0M OUYiKYBaHHX pe3ybTaTiB peasnizauii 3a3HaveHnx y Bauuiit
neTULIT NPono3uLii Moxe OyTH cyMHU# 1ocBia Yipaiau 1990-X pokiB, KON 3HAYHUIT
nediunt lepkasaoro 6rokety YKpaiHu, a TAKOXK OI0/DKETHE KpeAMTYBaHHS OKPEMUX
ranysei ekoHoMmiku Oynu npodinHaHcopani Hauionanbuum GankoMm Ykpainu. Sk
HACJIZIOK, MaKpOeKOHOMi4YHa cuTyauis B YkpaiHi Oyna mectabinizoBana, 30Kpema
BUHUKNA rinepindasuis, 3a AKOI piuyHa 3MiHa IHIAEKCY CMNOKHMBYMX UiH AocsArana
2000%, 10155%, 401%, a naninus peansHoro BBIT npu usomy cranosuno 9,7%,
14,8%, 22,8% y 1992 - 1994 pokax sBianosiaHo. Bpewi-pemit 3atsxHa
MakpoeKOoHOMiuHa Kpu3a 1990-x Mana HacaiakoMm 3yGOKIHHS ILIMPOKHX BEPCTB
HaceneHHs YKpaiHH.

VpaxoByrouu 3a3HaueHe, a TakoXK Te, WO Merow HauioHansHoro GaHky
Ykpainu € 3abe3neuenHs 1iHOBOT Ta (piHAHCOBOI CTAGIILHOCTI Ta MIATPHUMKH CTiliKOro
eKOHOMIYHOIO 3POCTaHHsA, BBAKAEMO HEIOLITBHHM 3aMpoOBa/UKEHHS MOPATOpilO Ha
otpuManHs kpeauTis MB® Ta emiciiiHoro ¢iHaHcyBaHHS JepKaBHUX BHTpAT 3 GOKY
HauionansHoro 6anky Ykpainu.

3 noBaro

3actynuuk I'onosu v
HauionanbHoro 6anky YKpainu Oner YYPIH




